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TIRANCLAL D COMMERCL,

The Bank of England Advances Its Bate of
Interest 1o 7 Per Cent,

THE PROBABLE REASONS THEREFOR

A Decline in Continental Se-
curities.

THE STOCK MARKET STEADY

GOVERNMENT SECURITIES STRONGER.

GOLD FLUCTUATING.

No Further Developments by the
Cligue.

Money Easy, with an Advance in
Exchange:

WALL
WEDNEBSDAY, June I-—& I’. }

On 'Change to-day cotton on the *spdt” re-
mained quiet, wiile “futures” were active at
steady pricea. Floor was dull and lower, whest
and corn were In falr request, but at easier prices.

THE FOREIGN MABKET.

The financial community was somewhat startied
this morning by London cable advices announcing
that the directors of the Bank of England had ad-
wanced the rate of diseount from 8 to 7 per cent.
mngiish papers recelved to-day enable ns to infer
somewhat of the causes that have led up to this
mevement. First, the “0ld Lady of Threadneedle
mtreot!? has not been able to reckon upon her usual
influx of builion and coin from abroad. There has
been a constant drain made upon the coffersof
the bank by Germany; secondly, the next pay-
ment of the French indemnity—to wit, the pay-
ment of £10,000,000 on the 10th of Jine,
aad this belng the fires instalment of
She last milliard payable, is to be followed by pay-
ments of £10,000,000 per month—a fact which
points to dearer money on the Continent and an
sdditional drain on the Hritish market., Thirdly,
there has been a general decline in the most im-
portant ef the loreign securities in which England
Ia largely Interested. According to English market

reports
THE DEFRESSION
has been very, very great—say an average of four
or five per cent, and the cenfession 18 made that
It 1s calculated to exert a disturbing effect. For
Imstance, the nominal capital represented by ten
Continental securitles exceeds $£2,000,000,000, the
average decline on which may be estimated at 4
and 6 per cent, with a resultant differcnce in
market value of about £100,000,000. This has heen
brought around by diferent canses, all of which
have been Jor the moment Intensified by the
Yienna panic. The pelitical diMiculties in France
have likewise doubtless had their Influenece, and,
France being at the present time the greatest
borrower from England, nothing ean aff-et French
securities without disturbing all. Possibly, the
RECENT DESPATCHES FROM BERLIN,
eoncerning the reported dissatisfaction of thé Ger-
man government with the MacMahon dispensation,
bas had its influence upon British capital, for a
political diMenity, whether real or surmised, is a
serious financlal matter. Again, there has been
an immense fall In Spanish stock—a fall of seven
per cent since March, accompanied by a proposed
repudiation in modified shape—that is to say, in the
form of a proposal to pay one-third of the interest
of the government debt in depreciated paper. The
anarchy of the country leaves no hope for & cash
payment. Hence an influence on English invest-
ments and a reflex action through all the line of
stocks. Italy i# not much better off. That country
8 algo fall of deprectated currency, and the forelgn
creditor feeis its force. Consequently doubt sur-
rounds the majority of Continental investments
The English market has been overladen,
FOREIGNERE HAVE BECOME OFFENDERS.

And thig |8 one reason why, as may have beecn
all along observed, our American securities, in the
ghape of government and railroad bonds, bave ex-
hibited firmness and found an active market. The
advance in the rate of intercst in the Bank of
Bagland, therefore, would seem to be only pre-
cantionary—a sort of “trimming of sails,” in order
to prevent a farther lorced depletion of Its vanita.
1t i8 aleo to be borne in mind that about the middle
of Beptember the $15,000,000 due on account of

THE ALABAMA CLAIMB

have to be pald to the United States. England is
& present sufféerer from & tendency to loan to
pther conntries which have been constant bor-
rowers, and which pay the interest of old debts
out of new loans; and if, in looking over the fleld,
she directors of the bank have seen fit to “put
on the brakes” and ocheck the  drain
on their fands, our own, first of all
other countries, will derive the benefit, even though
we may incidentally have been the caunse of the
troubie by withholding, as undoubtedly has been
the case, the usnal exportation of bullion upon
which the mother country has in the past at this
peason of the year so largely depended. In this
oconnectien it may be stated that the of Eng-
land to-day received an addition to Its balance in
®allion the sum of £70,000, which, added to the
amount of £73,000 repor ted yesterday, makes a to-
tal of £143,000 in two days, Meanwhile money In
open market 18 stated to be 1 per cent below the
bank rate on government securities. The rate of
discount on three months’ bills in open market at
the close of business was % per cent lower than
the bank rate. The new French loan advanced g
per cent, and American securitiea were strong.
Erie was quoted at 48 a % ; Illinols Central ot 88
a88. Consols for money were 91%, ex interest;
5320 bonds (0ld), of 1866, D13y '6T8, Bd)S; 10-408,
88 ; new fives, 89%.

The following are the rates of discount in the
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THE MONEY MARKNT,
Moncy was again easy to-day, and the rates of

interest on call lower. The market opéned streng,
‘but declined from 7 to 3 per cent. Loans on time
were offered at 7 per cent currency o 7 per cent
gold at 00 days, Prime discounts are unchanged.
The receipta from customs today were
$400,000. The Assistant Treasurer pakl out
$453,000 In redemption of 5620 bonds. Foreign
Exchange was strong, the leading bankers ad-
wancing rates as follows:—Sterling, sixty days’
commercial, 108 o 108%; do., good to prime
bankers', 108% & 109; do,, short sight, 110 o 110%:
Paris, sixty days, 6,90 & 8,25; do., short sight,
B21X & 5.20; PruMsian thalers, T1)g o 72} ; Antwerp,
B.27)¢ a 5.22); Bwitseriand, 5.491% a 8.22); Ham-
burg, 96 & 00} Amsterdam, 30X & 40%; Frank-
fort, 40% a 41 ; Bremen, 95 a 90},
BALLROAD BONDS.

The market was tolerably sctive, with steady
prices. Michigan Sinking Fund seven per cents
went Lo 108, Cencral Pacific goid bonde sold at
per cent advance; Union Pacific income tens, 014 ;
Hannibal and 8t. Joseph, convertible, 8% ; Toledo
and Wabash equipment honds, 88y ; Morris and
Moseex first mortgage, 104 The following are the
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The Gold Exchange was unusually anmmated In
consequence of the information from abroad. The
price opened at 118, advanced a couple of peints,
and’ with slight finctuation remained firm until
after the middle of the day, when 1t weakened to
117%, which econtinued the guotation until the
close, The rates pald for carrying were 5,6, 4, 3,
and 8% per cent. Oold loans on time were easier.
The variations oi the market are shown by the fol-
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Govmm M‘nmn

An active demand existed dpring the day for
governments, without an equivalent supply. The
prices of 'A18 and '8ls bave advanced In response
to the purchases of German bankers, and
the pricea at the close of the market
were as follows:—United Btates currency sixes,
1133 0 113%; do. sixes, 1881, registered, 115% a,
110; do, do, do.,, coupon, 192% a 12%; do.
five-twenties, registered, May and November,
116% a 116%; do. do., 1862, eoupon, do., 116%
a 116%; do. do., 1864, do,, do, 1165 n 116%;
do. do., 1865, do,, do,, T18) a 118 ; do. do., 1867,
registered, January and July, 115X a116%; do. do,,
1865, coupon, do., 119% a 118%; do. do., 1867, do.,
do., 121% & 122; do. do,, 1888, do., do., 120 & 120% ;
do, ten-forties, registered, 112% a 113%; do. do,,
coupon, 1143 & 114X; do. fives, 1881, registered,
11635} ao. do. do., coupon, 1183 & 116%.

There were elght propofals to sell bonds to the
government to-day at the Bub-Treasury, amounting
in the sggregale to $947.600, at prices rangiong
from 116,99 to 117.49, The bonds purchaped were
paid for in national bank notes.

SOUTHERN BECURITIES.

North Carolinn sixes, new, sold at 108; Missourl
glxes, ©93%;; Alabama eights, 88; Teunessee siXxes,
new, 794 & 790}, old, 79%. Loulsiana is paying her
February coupons, and advices from the State are
to the effect that all of the past due interest will
be paid by the 18t of July, The following are the
guotations :—Tennessee, eX ocoupon, 78 & BO;
do., new, T8} & T84; Virginia, ex coupon, 44 a
46; do. sixes, consolidated honds, &4 a b4¥%; do.
gixes, deferred serip, 10 a 11; Georgin e1xes, 78 a
81; do. sevens, 80 a §1% ; North Carolina, ex coupon,
28 g 80; do., lunding, 1806, 15 4 20; do. do., 1568, 17
a 20; do., new, 16 & 17; do,, special tax, 12 a 14;
Missouri sixes, 08% a 94; do., Hannibal and St
Joseph, 01 s 92: Louisiana sixes, ex interest, 47 &
563 do., new, ex interest, 40 a 50; South Carolina
sixes, new, January and July, 15 a 16; do. do.,
April and October, 20 a 25; Arkensas sixcs, funded,
85 o 40,

BTOCKB BTEADY.

The stock market, especially in the early hours of
the board, showeid considerabie animation; open-
ing weak, but gquickly recovering and malntaining
@ reasonably good tone, for this season of the year,
until towards the close, when prices again fell off.
The effect of foreign advieces was somewhat felt
through the influence produced on gold, and, pos-
aihbly, local rumors with refercnce to one stock and
another may have brought about some of the
changes of the day. The disposition of the market,
however, 18 to drift withi the tide for the present,
and await the breaking out [fromn the fog of some
headland by which the pllots may steer, Several
of the heavy operators Leing absent and sundry
figures on which future speculations are based belng
yet in the chaotlc recesses of directors' pockets,
there was no general activity manifested by either
bulls or bears. Pacific Mall was exceptional.
by far the larger transactions of the day being in
this stoek. It opened at 39}, lmproved by frac-
tions before the call, when it réeached 40, ran the
gamut for 8 while around this figure, touching 40%
in ita course, receding and retarning, but, after
twelve o'clock, took a Orm hold at 1%, 415, 1%,
#1%, which was retained until near the close of the
business day, when it dropped off to 40%. Western
Union was steady, at 84% o 86 O, C.and LG,
showed only X per cent difference from the prices
of yesterday. Union Pacific opened at 28), at
which it was fitm during the day, touching, tem-
porarily, 21%. Erie went to 62)% a 02 In sym-
pathy with London quotations. Delaware, Lacka-
wanna and Western was steady, at 104% & 105,
New York Central was A shade off from the best
price of yesterday, selling at the extremes of
1013 n 101%; Lake Shore the same, the extremes
being 91 o 01%. Wabash was firm at 65% a 60,
Rock Island showed a slight drop, and was sold at
1093 & 1097, Investment shares were generally

steady. Harlem went to 132%, Ilinols Central
pold at 111 & 1124, New York and New Havon,
130 )¢ & 140,
manEsT Axp Lownsr rrices.
The following table shows the highest and loweat
prices of the principal stocks during the day:—
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New York Central......
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In Philadelphin Penmlvmumurom WaA quoted
&t 110% and Reading at 117,

The steamers whioh salled for Earope to-day
took eut $703,335 In sllver bara,
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Cotton Steady=HReceipts st the Porta
3,670 Bales—Flour Dull snd Lower=
Wheat, Corn and Oats Were Lower—
Pork Quiect=Lard Easier—Sugar Active
and Steady-—Uoffee Quict—Potroleum
a Shade Fir Naval St Active
and Firme=Whiskey Easier.

WEDNESDAY, June 40 P, M.,
m trade mevement was irregular, but gen-
erally slow, while valuce tended in favor of the
purchaser. At the Produce Exchange the declin-

Ing tendency before altuded to was atlll a noticeable

feature, ana prices were, a8 a rule, decidedly

lower. Flour waa dull and lower. Wheat wasin
fair request, but at lower rates, and with & pres.
gure to sell both on the Bpot and to arrive 8soon,
combined with & further advance in freighta,
prices again gave way, and the market closed at
decidedly lower figures, & good business having
been done for export &t the reduced prices,
The same remarks are almost equally true
of corn, which was freely offered at lower prices,
the recelpts belng heavy and a large propertion of
the corn out of condition. Oats were also Irregular
and lower. Whiskey was a trifie lower, with heavy
receipta, There waa very littlc mevement in pro-
visions, scarcely anything having been done id
pork, which was nominally unchanged, while lard
waa dull and easfer. Freight room was soarce and
rates were again higher, especially for grain, the
advance exerting a depressing influence on the grain
markets. Cotton was quier for spot, but sotive for
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